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Time: 3 Hours

Y\24U 0179

Max.'Mad<s: 40

earries ! mark.

7.

8.

What do you mean::by cornpGEe.,grpply ?.-'i:;t;.i.:1.,; '..n--...'.- ,,.,.- i ii..+ i =iri ?...:.:,,

ln what circumstances an assessae'iribtigibiiifor relief of tax ?

PART - B

Answerany six quesiions from the following. Each question carries 3 marks.

9. What aie the specialbenefits of GST ?

10. Explainthe time of supply of goods.

(1x6=6)

P.T.O.
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a) Medical insurance

b) Medical insurance

c) Paid for prar66tiiis

a) Self and spouse

b) Father

15. Mrs. Revathi has
2023-24.

-2- llffiItrIffitrl:ir :i;!::

t 23,000

< 44,000

11. Explain the general principles of imposing penalty as per lncome Tax rules. 
, i

12. What are the conditions of set off of losses.

13. Mr. X estimated the follouring in@me$ for the linancial year'2023 -'24. ""; 
r*:-1"

c) HRA

tls 80D,:.'14.

fgr,the figancialyear

t

5.,60' l'''... ' ' ::' '

Determine the amount of

, !:': 
-

16. A gg_Wrdive society has the following incomes during the yean2022 -z:+ .

a) lncome from House Propefly '-'. -:':ir 10,000

b) lncomefrom p.ookshop , .. r- , J6,090 : . .j.!, ,

c)rlnterest on securities (Gross) 16,000 
i 1 -

,',- , :'lt:r'. t'' -:l ": 1 'l;

d) Dividend on shares of another co-operative society '1'" 26,000-'' " ' "

egmpute the total income of the society for the AYiSOQS+ ft,,, :, i:.- ;.: i (llt&r18)'*:.,

.:
i'
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PART - C

K24U 0179

Answer any two questions from the following Each question carries 8 marks.

17. Explain in detail the powers of lncome Tax Authorities.

18. Mr. Y (University teacher) provides thd following particulars of his incomB for
the previous year ended on 31"1 March, 2023:

i) Salary T 4,82,000

ii) He owns a house property and the same is let out on a monthly rent of
( 1,250. Municipal value of the houseis T:12,000. Municipal taxes paid by

stu de nts. The tu rn oVef 
l 
Uuring th6,pr€Vi o_uS;;ffi alf was t 4, 55,500. Ex pe nses

of t 15,792 were paid inthis:inonnectloitili:::"".''"
'...'::::::::::::i:i::. :j:j::::::::::::::!'

v) He paid Life lnsurance Pfemiur,rl. .Ei,'t0;.$H0.

of family planning
t 10,000 ::

b) Prime Ministefs

c) Prime Miaistef,s

19. Profit and Loss Account of ABC unJ i". tu firm of chartered accountants) for

the year ended 31$ March, 2023is as follows :

t
To Expenses 82,000
To Depreciation 20,000

To Remuneration to partners 60,000

To lnterest to partnerc

t
By Receipts from clients and

audit fees

By Dividend from

1,80,000

companies (Gross) 15,00CI

35,000 Net loss 2,000
1,97,(X)0 1,97,000

d) National,::Defence.Ftmdt2,000 .. ,.., ' . , ...,.,,

Compute total inc0me of Mi-'Y:for.!he,:Ass,essgeht Year 2A23 - 24.
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b) hrecfr#itrEt ss;per,Be0tjsrffib jt,{ f,S@.

c) lntwest to partnen is tufly dedud tmOe] Seftioh
: :-i

]-; 
;

I

i i:-: I

aii,r!": r ':

**ti.r€. t
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Time:3 Hours
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Max. Marks:40

(6x1=6)

. 'P.T.O.

PART * B
Answer any six questions from the folrowing. Each question carries 3 mad<s.

9. what is 'Aggregation of rncome, ? Exprain the concepts or Aggregation oflncome.

10. which are tre conditions to assess a firm as partnership firm ?
;

11. How is deduction ailowed U/S g0 C ?
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12. What are the poweffi ol CBDT ?

13. What are the rules relating to remuneration to working partners U/S 40(b) ?

14. B.D.C. College Co-operative Society Davanagere had the lollowing incomes
duriRg"th,yeafiBl€€d3*.*2o*., ' ' .' '''' ... ':

a) lncome lrom college cantee|. FS.--20,000: .. 
, j .:

bi lnc-ome from merchandise business Rs. 55,00-0.

c) lncome from credit fadi$es given to,mernbers Rs. 9,-000. , -

Compute the gross taitfrf.tmsme i
Assessment Year 2A22 - 23':ffi,,.

'ii:r:::':

15. Explain GST Council.

16. What are the deductions ,'LnmilabB.l.r$ co-operative societies ? (6x3=18)

17.

18.

To SundryTradeExpeeses

" lnt. on Capital @ l5%:
15,000

B 15,000

c 15.000

" Rent to B

" 'Sdlary to B

Bs.

4p0,000

10,000

45,0m

30,000

72,000
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To Commission to C

" Net Profit

€-

36,000

2,15,200

5,m,000

K23U 04it8

19.

5,00,000

Compute:

a) The total income of the lirm. The firm tultils the conditions of Sec. 184.

b) Taxable income of the three partners in the firm. B and C are working
partnsrs.

b) lnmme tax deducted liOhtitgAtary ,:.|iiii i*"*"" 72,000

c) Deamess allowance ,,,,,,';;..,.,.:i riiii,i ,',iiiiiiii:r' ,,,,,iii,,,, 36,000

di Education dlowance fori$ih cfiihlr$h (ex$nses Rs. 10,000) 5'000

e) Hostel expenditure allow&e fdf,:fue cftf.l.il,(expenses Rs. 18,000) 7,2OA

Q House rent allowaffiri:iiffiXiffiisiiiiiiiiiffiiiiiitiW' 12,000

g) Allowance for resqarch (ffinses ns. S 0) -' 8,000

...,.,,,....i't"'"tttt:*.,..,,i::Tli'".......,.,,.,*. RS...ii',, ,,,,lit ai::::i::,i,.j, , 
'1, 

' 
.. ,i :iiiijj,I . ....,.....

a) Basic salary ,,:!,:,i:i*.-...'iiliiiiiiii:ii:;:'i.,.:1,,,;::,, l:,i*i$ffi.-.rilil:ii::ii. 7,70,000

""'. 1:. - iii:ii:ir, .,iiiililili .:' 'i.

She contributes t0% O{}ier #H}tr lg,,,,fl,,,ffittbry.p1pvident fund to which the
mllege also makes amatching ioiiiE:ibtiffih. She.Uot Fls;'d3,000 reimbursed
being expenses-incurreO:"aE.,ih',edr.cal_tpatmtint"''of'her.daugtiter in a private

clinic. ':" '.: i..i.:;:.r i.;,:;,..i':;....;'i. ;.:"ClltIlG. - a.a.. i';.:.r i; ;,:;...i1..'.,; 
i,..)r

144-2021 she purchased a tlat'tor"fis. 25,00,000 for own residence but
let out the same at the rate of Rs. 1,20,000. per annum. Municipal tax paid

Rs.5,000.

She sold some jewellery (prsonal asset) for Rs. 1 2,60,000, plrchased in June
2020 for Rs. 10,00,000. During the year she paid Rs. 11,600 as insurance
premium on herlife policy and paid Rs. 35,000 medical insurance premium lor
self and husband. She donated Rs. 5,000 lo a political party and Rs. 20,000
to an orphanage apprcved under Section 80 G. (both by cheque).

Compute the total income for the assessment yeai zA?2. 29. (2x8=16)
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Reg.No. :

Name :

Vl Semester B.Com. Degree (CBCSS - OBE - Regular) Examination, April 2022
(2019 Admission)

Core Course
681sCOM - INCOME TAX AND GST

Time : 3 Hours Max. Marks : 40

PART - A

Answer any six questions from the following. Each question carries 1 mark.

1. List down the income tax slabs under the new tax regime for individuals under
Section 11SBAC for the Assessment Year 2021-22.

2. What is belated return ?

3. Briefly explain the provisions of lncome Tax Act, 1961 relating to assessment
of income earned by a minor child.

4. ,What is'TCS ? Explain the provisions of TCS applicable for Liberalized
Remittance Scheme of RBl.

5.. What are the consequences of non-compliance to the Sec. 184, in case of
assessment of partnership firms ?

6. What does amount to under reporting of income ? What are its consequences
"under the lncome Tax Act, 1961 ?

7. What is assessment ? List down the different types of assessment.

8. Jaipur Co-operative Society Ltd. furnishes the following information regarding
the income earned during the previous year 2020-21. Compute the tax payable
by the society for the assessment year 2021-22.
a) lncome from processing with the aid of power
b) Income from other businesses
c) lncome from house property
d) lnterest from another cooperative society (gross)

T 20,000/-
t 20,000/-
T 40,000/-
T 30,000/-

(6x1=6)
P.T.O.
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PART - B
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Answer any six questions from the following. Each question carries 3 marks.
9' what is meant by deemed income ? Make a rist of items that are consideredas deemed income under lncome Tax Act, 1961 ?

10' "The lncome Tax Act, 1961 confers different powers to the income tax officers,,.
,HffiJ,:l"Jr[H,on.different senerar poriers conferred bv the Act to the

11' Mr' Lar, an rndian resident having totar incoTg of r 6,00,000/-, received theHiIff 5ll[::1."1H?i:;;i;il;il y"],ror,_zz iinatiit tn" amount or
a) Winnings from horse race
b) lnsurance commission 

te 
T 23,000/-

c) winnings from rottery T 1g,soo/

d) commiision on sare or rottery tickets I3;133i;e) lnterest on securities (listed) { 25,OOO/-f) Dividend from lndian company { 1,OOO/_
12' Briefly exptain the provisions of section go D of the rncome Tax Act, 1961.
13' "lt is easier ror t!9.tax payers to fite income return online,,. Briefty explain theprocedure for e-filing ti,"in"ore tax return.

14' The following information is avaitable from the summary of the books of
+:i;ip"flJ' chandu for the tinanciai t;r; 2020-2L compute the Gross
a) lncome from House property
b) Business Loss
c) Current year,s depreciation
d) Business Loss of the financial year 2O1}_ZOe) Unabsorbed depreciation of the iirr..ar i"^, zolg_20f) Short term capitat loss
g) Long term capital gains

'u lL8-?lnkar, 
a70 vears ord musician earned the forowing

a) lncome from music shows
b) lnterest from Government securities
c) Accrued interest on NSc il;'in""'r"",

T 5,00,000/-
T 1,20,000/_
T 20,000/-.
T 1,00,000/-
T 60,000r
T 90,000/-
T 1,00,000/-

during the year

. T 10,49,000/-

T 20,000/-

T 20,000/-
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He made the following payments during the year.
a) NSC Vlll issue purchased

b) Life insurance premium

c) Public provident fund
d) Medical insurance premium of his son

K22U 0338

T 20,000/-

t 12,000/-

t 20,000/-

t 10,000/-

compute the tax payable by him for the Assessment year 2021-zz.

16. Mr. Prakash Raju furnishes the following estimation on annual income and
related details for the financial year 2021-22.
a) lncome from house property (taxable) T 53,OOO/-

b) lncome from business (taxable) T 9,47,000/-
c) lnterest received from term deposit with sBI T 45,000/-
d) Donation to Kerala Chief Minister's Distress Retief Fund T 20,000/-

Calculate the advance tax and find out the installments for the financial year
2021-22. (6x3=18)

PART - C

Answer any two questions from the following. Each question carries I marks.

17. Mr. Manu fufnishes the following information for the financial year 2O2O-21.
compute his Total lncome from the Assessment year 2021-22.
a) lnterest on securities of Haryana Government - T 1,OOO/-

b) lnterest received on debentures of Madras Textiles Ltd. (listed) - { S,4OO1-

c) lnterest received on fixed deposit with Punjab National Bank - t 1 ,2601-
d) lnterest received from a firm - t 1,9S0/-

e) Sixth prize won of Karnataka State Lottery - t g,7OOl-

f) He owns a house, the municipal valuation of which is T 30,000/-. lt has
been Iet out for t 3,000/- per month. The municipal taxes T 4,OOO/- to be
borne by the tenant.

g) lncome from Dairy business < 2,4S,OOO1-

h) Loss of T 1,500/- from speculation business has been brought fonruard
from last year. This year's profit from speculation is T 2,500/-.

i) Profit on sale of short term capital asset t 6,800/-. Profit on sale of land' held for more than three years t 25,000/-. Loss on sale of another tong
term capital asset T 8,000/-.
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He made the following payments during the years.
a) T 2,000/- to public provident fund.
b) T 3,000/- as donation to Delhi Municipal Corporation for construction ofan orphanage, T 2,000/- as help to two students for their education and

T 1,000/- as donation to prime Minister,s Drought Relief Fund.
c) t 13,600/- as tuition fees of his son who is in graduation at the engin""ring

college.
d) T 1 ,200l as interest on roan taken for the payment of income tax.

18' Mr' Aby and Mr. Siby are partners of a limited liability partnership firm sharingthe profits in a ratio of 1 : 2. The profit and loss account of the firm for the yearended 31 March ZO21 is as follows.

Cost of goods sold
Salary to staff
Depreciation

Remuneration to partners
Abv
Siby
lnterest on capital @ 14%
Aby
Siby
Other expenses
Net profit

t
Sales 23,OS,OOO

Long term capital gain
(As per Sec. 48) 4O,OOO

Other business receipts gl,OOO

23,76,000

T

13,00,000

2,00,000

90,000

2,00,000
1,60,000

29,000
14,000

3,73,000
21,000

23,76,000

Other information :

a) The LLP has completed all legal formalities to get the status of ,firm,. lt isnot eligible for deduction u/s gO lB.
b) The LLP has donated T 8o,ooo/- to a notified public charitable trust bycheque which is included in other expenses.
c) Salary and interest paid to partners are as per the partnership deed.
d) Depreciation ailowable u/s 32 is T 7g,OOO/_.
calculate the taxable income and tax liabitity of the LLp for the AssessmentYear 2021-22. '

19' What are the provisions for determining plaoe of supply of goods under GST ? (2xg=16)


