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PART _ B

Answer any six questions from the following. Each question carries 3 marks.

9. What are the advantages of Accounting Standards ?

10. Explain different methods of ascertaining purchase consideration.

11. Explain the uses of financial statements to various stakeholders.

(6x1=6)
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12. an lstJanuary 202s, a company offers 20,000 shares of Fls. 10 each.
Applications are received for full 20,000 shares. Money is payable u, mr[* ,

The shares were dully allotted, calls made and money realized. you are
required to pass necessary loumal ellries

On application

On allotment

On 1st call

On finalcall

Calculate the total purchase

Rs. 3 per share

Rs. 2 per share

Rs.3 pershare

Fls. 2 per share

13. |FC,L]! is acquiri ngthe-bupiness ot peR Ltd.'upger;thg Net payment Method.
The following details are Eiven : ,,,, .i .,. ';,, ':'... .' -

Cash payment : Rs. 3,O0,O0Oi ,,,,;,; .ii 
:;" 

t,,, :,::i:,,- ,:'l

Equity shares issued : qO,O00ffir*ffnS;,,,i0 each.

Debentu res issued : 5.6$.idsleentures,Ui"'ns.,,,,*endd,i:n

14.

Cost of materialconsumed ',iii,ii, 
,i.i.i:

:. :::l:::i:::: :::::::::::::

Employee beneflt expeflses 
"liiiiliii:,:,,,r,,,,,,,,,,, ,,,,,,,,,,,,,1;ll;,ii,iiiiii'

Finance Costs,.'';,.:'',t,," 
::::::::::iii:::::::::::::i:::::::::::::iii:i:l

' '..-,t...: ,., '. . .. .... 
,Otherlncomes,,,:' .. :., :j:..:

' .' , ,,' ., I i...,.', '. , 1i...

Other Expenses "' " I '!';i ' :" '

Tax Expense

.,: _.:. ..

97,000

,tt,. 5,000

. ,,-6JO00
..:,,1,000

500

35o/"

15' XYZ Ltd. undergoes internal reconstruction with the following adjustments :

The Equity share capitar of Rs. 10 each is reduced to Rs. 5 per share for
1,00,000 shares.

The 10olo Preference_lfrare capitarof Rs. b,00,000 (5,000 shares of Frs. 100
each) is reduced by ZO"/".

Pass the necessary journalentries.

16. Explain the meaning of debentures and its types.

prepare prorir and lor*,q"#ii;ffiil ffi*ing information :

Particutars Xiir ,iii1;'.. .ii*.i. Amount (Rs.)
Revenue from operario ffi*iffiiil.:i::iiii.:.i1llt;tt*;;1t, 1,24,00a

(6x3=18)
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PART - C

Answerany two questions from the following. Each question carries 8 marks.

rll]]iltriluffitfiilf,mflilffilll

Particulars Amount (Rs.)

50,000

60,000

30,000

2,12,AAA

1,00,000

2,50,000

5,21,000

34,600

1,00,000

4,00,000

6,55,000
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17.

18.

Explain the differences between lnd AS and IFRS. Also discuss the need for
convergence in lndia.

From the following information of ABC Ltd, prepare a Balance sheet of the
company as at 31st March 2024 as per scheduie llt of the companies Act.

Sharg Capital ..,.. ..';' ,;:1,:::. ::,,'.,;.: ' .tt.. :,

Fleserves and Surplu! ,, : 'j ., i: . ' 
,

'. .' : \ .:., ",. :: .'

Application Money renOihg'AHo,t|!|lelt""",,,,,, .;,;:11;,;,,,,,,,,,''

OtherLong-termliabilitiesi...:,,:,,',,,.:',';,i,i,,,..',. ",''i1111.:i:,.iii.,. 1]]:'1.,'., i'..:.:i.::: r]jij,,

other Current I'ab'l't'esi'.i,,.,,ii;,,,,:,:,:,:,:,, 
]::i:::i:j:: : ::::i:::1 

::::::i;::::,iiji.i'i:i:i.':,::.,,'"'';i':,1'1,:':,,i:,:i:::,,',..,,,i,,,,:'iii::::':'j'''-

Trade Payables '''t,,,,',',i,,,,,,,,,, 
,,,,,,i,,,iii,,ri:'"'

:::::.::.::: 
.:::.:.::i::1:.. .::i:i:::!::::.,: .::::i:::::..

Short-term Provisions .:ii.:i:.iii .,:i::i: .:.i.r,:,i:,: 
ii.i.ii..i;..i

Lons-term Borrowinss X-iiiii ':::iiiiiiii:tii:i" i.;:;,;i;.:i;:.

Capital Work-in-Progress " :.

Current lnvestments

Long-term Provisions

Long-term Loans and Advances

lnventories

19. Discuss the various types of winding up of companies. (2x8=16)


