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Part A (Answer anY 6 questions'

1. What is GDP?

Maximum Marks : 50

Each carries 2 marks)

2. What is elasticitY of suPPlY?.

3. Describe "expansion" in the context of business cycles'

4. Distinguish between recession and depression'

5. What do you mean by frictional unemployment?

6. Define Public exPenditure'

7. What do you mean by Open Market Operation?

8. Define unemPloYment?

Part B (Answer any 4 questions' Each carries 6 marks)

9. How to identify a market economy? 6

6
10. How WPI is different from CPI?

6
11. Eiplore the causes and remedies of poverty'

12. Elucidate t6c differeucc bctwccrr capital cxpcntlitut'c attd rcvclluc cxpcrtditure itt

India. 6

13.HowdoestheStatutoryLiquidityRatio(SLR)functionasa
policy?

6

6
14. Analyse in brief various types of unemployment existing in an economy'

PartC(Answeranylquestion(s).Eachcarries14marks)

15.PrepaleaconceptnoteonWTO'ADB,ASEAN'G-8'G-20'andBRICS'14

16. critically assess the challenges^and opportunities facing sustainable development in

India. Discuss the interrelationship between economic growth and environmental

issues. L4
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