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Answer any five questions. Each:ouestio-,n Carries three marks.

1. Explain the objectives of Huma,n, Resource Aecounting.

2. Explain the purpose of vatuation o,f $,har,es. ,,,-,

3. What are the factors affecting valuation of will ?

4. Explain the features of inflation accounting.

5. Describe the role of Public Aceu.ults Committee

6. What do you l|nderstan'd a6'ou1 '' 
'. '':..... ' 

, " ,

a) IFFiS :

b) rAS

c) SlC. (5x3=15)

Answer any rhree questions =J;:il;'1,,ies rive marks.

7. Jain Rani commenced Voyage No. 362 on 1st October 2023 from Kochi to
London and back. The voyage was completed on 30th November 2023. The
ship was insured and the annual premium was Rs. 1,20,000. Prepare Voyage
Account.

P.T.O.
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Freight earned (outward)

Freight earned (inward)

lnsurance of shiP for the Year

Depreciation (annual)

Bunker

Port dues

Wages and Salaries

Passage money received, .. ,. :,

Lighting charges

I lilllill il lil ffi ll lll lllll llill lllll llil llll

5,00,000

3,50,000

2,40,000

4,80,000

1,50,000

25,000

2,50,000

25,000

94,000

50,000

33,000

8.

Address commission 57o on outward and 4Yy an inward freight. Primage is

5% on freight. Manager is ....i a com@i oh of 10"/" ol net profit earned

after charging such commissiOn,,,stores,ahd coal on hand were valued at

On 1st April zozg,Janatha Ui$ nffis. e,66jooOt6% Government stock at

Rs. 94 each (face value,n , iOLp;,,lnterest'is.p$table,half yearly on 31st March

and 30th September. The company sold Hs. 90,000 of the stock of Rs. 95

cum interest on 1st June 2048. Draw up 679 Government stock account in

the investment ledger for tne year ehded ,tlftnqr.h 20?S.lgnore.b.rokerage

and income tax. The'g@ck wbsl graOted.5t Rs. p6px-inferest at the stock

exchange on lhat date.'"r ' , '"'.'

r of Comotroller andAuditol'General of lndia.Describe the rote of ComPtroller e

Explain the need and importance of Global Accounting Standards.

9.

10.

11. Briefly explain any 5 IFHS. (3x5=15)

I- SECTION - C

Answer any three questions. Each question carries ten mar[<s.

12. Subha Rani had to compiete 2 trips between Kochi and Mumbai to carry
g,O0O tonnes of coconut to Mumbai and 3,500 bales of cotton to Kochi on its

return journey. The 1st trip carried 1,600 tonnes of coconut to Mumbai and

2,000 bales oi cotton to Kochi. The 2nd trip carried the balance of coconut and
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cotton to Mumbai and Kochi respectively. The freight charge is Rs. 400 per
tonne of coconut carried and Rs. 200 per bale of cotton carried. The voyage
was started on 1Sth September 2014 and both the trips were completed on
1sth December 2014. The following are the other particulars related to voyage.

9,00,000

1,20,000

1,60,000

' 60,000

4,20,000

80,000

30,000

1,80,000

1,40,000

Diesel and fuel charges

Port charges at Kochi

Port charges at Mumbai

Fresh water and other charges

Salaries of crew '

Lighterage charges i';1.- .',

lnsurancg on freight E i,i,,.i;ii,,:, ..r.,,, 
:.'r:::::

Stevedoring ,_',li ,ir,,

Coconut @ Rs. 20 per tonndi*$'i'$ 
' 

l

Cotton @ Re. 1 per bate .li:.i|llll

13.

14.

Other information : ,ji:i,. - ., ,. ,:
. ,'1^

;l ffi::::::f;l[:fl1il, rreisht on .o"o,ut and so/. orrreisht on
cotton.

Prepare the vqage dccount"for the voyageg ta n togethdrfor the period.

Define Goodwill and describe thd difler€nt rn'bthods of valuing Goodwill.

From the following infornration, find the claims under loss of profit policy.

Sales in 2013

Sales in 2014

Sales in 2015

Sales in 2016

Standing charges (all insured) in 2016

Net profit in 2016

Policy value

Rs. 1,00,000

Rs. 1,20,000

Rs. 1,44,000

Rs. 1 ,72,800

Rs. 7,280

Rs. 10,000

Rs.50,000
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the following :

Liabilities

lssued capital in Fls.

Reserves

P and L Account

5% Debentures

Current liabilities

a) Assets backing method and

b) Yield method.

Date of dislocation by fire

Period of dislocation

lndemnity period

Sales from 01-01-2016 to 31-03-2016

Sales from 01 -01-2017 to 31 -03-2017

Additional expenses to maintain sales amounted to Rs.
in standing charges amounted to Rs. 1,000.

r lflilfl lltfl]t flfln Hl fllllilffi Itffi til ril

01-01-2017

3 months

9 months

Rs. 43,200

Rs. 11,840

3,000 and savings

Amount

40,000

7,40,000

(3x10=30)

15.

16.

Explain the general principles of GovernmenlAccounting.

on 31st Decem oertOil,,tne girance Sneet of a iiri,"o company disctosed

.' r;lriii$i.+.g!1.q.qj,,.. 
-.-==,i.;:l 

i:,r+1:

,,,,,,."Attount,. Assets
: j:1i:iir:-ri.!=!,r.iiilt!l...riiiiljJr:.. : ::t::::::::t t,: r

1l$,ls-.hares 
,4lB&000 

Goo$will

90,000, Fixed assets 5,00,000
,,:,EO,;O@0 -.,Currentassets 2,00,000

1.;qg o0 , r,

1,30,000

.. 7,40,000 
,

On 31st December 2017, thg:fixed assets,were independently valued at
Rs. 5,50,000 and the'$d'odwl ii 

{.;g-"q;'S-,{*ffi0b. Thernet profit after tax for the
three years wqre201$,=. ffiB..-QJ ,60q'20{6 - Rs. 5f ,Q00 and 2017 - Rs. 51 ,s6O
of which 206/; Wes ptaceil'te'fte res-erve;.,tlt,is;:Frbportioh being considered
reasonable in the industry in which thecompany engaged and-where a fair
investment return may be taken 'at l9ah."

Compute the value of company's shares by
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SECTION - A

Answer any five questions. Each guestion carries three marks :

1. What do you mean by

a) Address commission

b) Bunkercost

c) Stevedoring charge ?

2. What is meant by

a) Asset backing method

b) Yield method

c) Fair value method ?

3. Explain the methods of inflation accounting.

4. What is the purpose of valuing shares ?

5. What are the roles of Public Accounts Committee ?

6. What is '

a) Average clause

b) lndernnity period

c)- Short sales ?
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SECTION - B

Answer any three questions. Each question carries five marks :

7. What do you understand about cum interest or dividend ? How is it adjusted
' on purchase and sale of investments ?

8. What are the objectives of Human Flesource Accounting ?

9. Explain the role of Comptroller and Auditor General of lndia.

10. On 31" March 2017, Southern investors intend purchase a bunch of shares of
X Ltd. the profits of X Ltd. for the last 5 years were ;

Rs.

2,80,000

3,20,000

3,60,000

3,00,000

3,40,000

Paid up capital of the company was Rs. 10,00,000 in shares of Rs. 10 each.
The normal rate of return on investment in the Qompany is 12%. lncome tax
rate is 50%. Calculate Earning Yield Value per share.

1 1 . The godown of Vinayak Ltd. caught fire on 1Sth September 2016, records
saved from fire showed the following particulars.

Rs.

Stock at cost on 1't April 2015

Stock at cost on 31't March 2016

Purchase less returns for the year 2015-16

Wages for the year 2015-16

Sale! less returns for the year 2015-16

Purchase less returns from April 1 to September 15, 2016

Sales less returns from April 1 to September 15,2016
Wages from April 1 to September 15, 2016

Value of policy

Gross profit remained at a uniform rate. The stock salvaged was worth
Rs. 7,200 and that was retained by Vinayak Ltd. show the amount of claim to
be lodged (3x5=15)

-2- r lililil ilt illlt ttilil til flilfiilt ililt ilfl fi t

60,000

84,000

5,09,000

20,000

7,20,000

1,90,000

2,46,000

16,200

1,20,000

2012-13

2013-14

2014-15

2015-16

2016-17
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Amount
Rs.

40,000

5,00,000

2,00,000

12.

SECTION _ C

Answer any three questions. Each question carries ten marks :

Jaswanth Ltd. holds 400 12"/" debentures of Rs. 100 each in Asha Ltd. as
on 1'rApril 2015 atacostof Rs.50,000. lnterest is payable on 30rhJune and
31't December every year. On 1'r June 2015,200 debentures are purchased
cum interest @ Rs. 21,400. On 1'r November 2015, 300 debentures are sold
Ex-interest @ Rs. 28,650. On 30th November 2015, 200 debentures are
purchased Ex-interest for Bs. 19,200. On 31't December 2015, 300 debentures
are sold cum interest for Rs. 32,250.

Prepare investment account valuing closing stock as on 31't March 2016,@ cost
(applying FIFO method) or market price whichever is lower. The debentures
were quoted at par on 3lutMarch 2016.

Define Goodwill. Explain the different methods of valuing Goodwill.

On 31'r December 201 T,thebalance sheet of a limited company disclosed the

Amount Assets
Rs.

10 shares 4,00,000 Goodwill

90,000 Fixed assets

20,O0O Current Assets

1,00;000

1,30,000

7,40,000 7,40,000

On 31 't Decemb er 2017, the fixed assets were independently valued at Rs. 5,50,000
and the'Goodwill at Rs. 50,000.
The net profits after tax for the 3 years were ;

2015 - Rs. 51,600 ; 2016 - Rs. 52,000 and 2017 - Rs. 51,650 of which 20% was
placed to reserve, this proportion being considered reasonable in the industry in
which the company is engaged and were a fair investment return may be taken
@ 10Y".

Compute the value of company's shares by

a) tne asset backing method and

b) the yield method and also its fair value.

13.

14.
following position.

Liabilities

lssued Capital in Rs.

Reserves

P&L account

5% Debentures

Current liabilities
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SECTTON - D

7) Critically examin e Hamtet as a Revenge Tragedy.

OR

8) Examine The way of the wortdas a typicat Restoration comedy. (10x4=40)

ll' Answer any four of the following annotation passages in about g0 words.

9) Thus great with chird to speak and herpress in my throes,
Biting my truant pen, beating myself for spite,
"Fool," said my Muse to me,-"rook in thy heart, and write.,,

10) Time doth transfix the flourish set on youth

And delves the paraflels in beauty,s brow,
Feeds on the rarities of nature's truth,

And nothing stands but for his scflhe to mow:
And yet to times in hope my verse shall sta:nd, 

.

Praising thy worth, despite his cruel hand.

11) So forth those joyous birde did pass atong,

Adown the Lee, that to them murmured low,
As he would speak, but that he lacked a tongue,
Yet did by signs his glad affection show,
Making his stream run slow.

12) Ldt us roll alt our strength and all

Our sweetness up into one ball,

And tear our pleasures with rough strife
Through the irori'gates of life:

Thus, though we cannot make our sun.

- Stand still, yet we will matie him run

I

l


